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News from Thoroughbred Racing 
California Phone Betting Vetoed – WinTicket.com Picks Up the Slack 

 
A bill to legalize Internet and phone wagering in California has been vetoed by Governor Gray Davis.  An 
override attempt is not expected by the legislature and the bill is effectively dead for the foreseeable fu-
ture.  This decision was eagerly awaited by thoroughbred racing industry for months as the California 
market for home wagering presented enormous financial possibilities.  The veto is a severe, possibly fatal 
blow to some high-tech businesses that were staking their future on ability to provide widespread interac-
tive television and Internet wagering services.  Consider --- 
 
• YouBet (www.youbet.com), the pioneer of Internet interactive horse wagering is a California -based, 

public company.  They have been hanging by a financial thread for the past 18 months and sorely 
needed this legislation as a major boost to their fledgling business.  The opportunity to provide ser-
vice for California’s one million potential horseplayers has been thwarted and analysts are wondering 
whether YouBet can survive now.  YouBet is currently prohibited from accepting wagers from Cali-
fornia customers.    

 
• TV Games (TVG) the satellite horse racing network was hoping to capitalize on the passage of this 

law to provide interactive wagering from the television sets of California customers.  That would 
have been a tremendous springboard toward eventual nationwide acceptance of betting horses from 
the living room.  They were certainly flattened by this veto and have already begun layoffs of em-
ployees.  One of those fired was former jockey Julie Krone, a color commentator for the TVG net-
work.      

 
• On October 27th, 22 racetracks pulled their membership from the NTRA (National Thoroughbred 

Racing Association) in a dispute over the organization’s exclusive affiliation with TVG.  Among the 
defectors are Monmouth, Oaklawn, Pimlico, Gulfstream and Santa Anita.  This is a major setback for 
the struggling and controversial NTRA (“go baby go”).  The veto of California’s OTB law may have 
contributed to this mass exodus.  Now it remains to be seen if in-home interactive wagering can be-
come reality on a wide scale.  The immediate future does not look promising.     

 
• Racetracks in California were silent about this legislation, and that may have contributed to the veto 

decision by the Governor.  Wagering handle, taxable profits to the state of California and revenue for 
the horseman were not issues here.  Daily handle in Southern California is the highest in North 
America on most days and so are purses for allowance, maiden special and stakes events.  Pick six 
pools at Del Mar, Hollywood and Santa Anita dwarf all other tracks. Part of the problem was an at-
tachment to the bill that allowed the backstretch employees to organize into labor unions.  Live race-
track gate, already in steep decline, would have suffered even further with passage of such a law.  
Most California horseplayers would be happy to stay off the congested freeways and wager from 
home computers, telephone or television.  Without support from the tracks themselves, this issue may 
have been quietly defeated before it was ever submitted to the Governor.   

 
Thoroughbred racing is once again fragmented and politically impotent.  Racing fans, as usual, get the 
short end of the stick.  The California wagering bill would probably have been a major thrust toward 
eventual legalization of all types of home based wagering options including television and the Internet.  
For now, everything is on hold despite the wonderful advances in technology that would have propelled 
thoroughbred racing forward into the new millennium.  It is amazing what horse bettors will endure for 
the love and challenge of this sport.  
 
The Ohio OTB has launched a new service – WinTicket – that allows on-line Internet wagers from most 
areas.  This service has been a breath of fresh air to those of us in California who had been shut out of the 
interactive wagering market for the past 18 months.  More information about WinTicket on page 3. 
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News from Thoroughbred Racing 
WinTicket.com – Internet Wagering 

 

Several players from California called or wrote me about WinTicket – www.winticket.com – a new 
Internet betting service.  This branch of the Ohio OTB is accepting wagers from most players in 42 US 
states including California.  You can sign up quickly on-line free of charge.  Use a credit card and get 
immediate access to dozens of thoroughbred tracks.  There are no fees except the initial credit card trans-
action cost (5%).  Withdraws can be made on-line and a check is sent to your address on file within a few 
days of the request.  Most major and medium tracks are accepted with the notable exception of New 
York.  I also noticed they do not accept wagers from New Jersey tracks and Hoosier Park.   
 
I was very skeptical at signing up with the service.  My previous phone accounts with Connecticut OTB, 
Philadelphia, Ladbroke and YouBet had been canceled or had severe restrictions placed on them and I 
had not made a bet from home in nearly a year.  But winticket.com accepted my wagers within 5 minutes 
of signing up and I could wager at all the California thoroughbred locations along with the tracks from 
Kentucky, Florida, Maryland, Illinois, Louisiana, Texas and many other areas.  Bets are accepted for 
Woodbine in Canada also.  A handy on-screen toteboard is viewable for five tracks at once.  All wagers 
are placed into the track mutuel pools.  Payoffs and my account balance are instantly viewable at all 
times.  Click to get a list of wagers and print a summary of activity while on-screen.  No annoying adver-
tising was noticed, and although you can click to purchase handicapping materials only from BRIS, they 
don’t solicit. 
 
There is no video or audio access from WinTicket.  I have to link to those on my Real Player and access 
tracks individually to watch or listen to the live call on the Internet.  If you have satellite television, this is 
not a problem.  Wagers are accepted right up to the last minute before the gate opens.  Along with the on-
screen odds you can also link to mutuel pool totals, exacta prices and scratches.  If you have high-speed 
access to the Internet you be able to place wagers right up to the last second.  With a 56k modem, you 
have to be a bit more careful and make the bets a few minutes before post time as the Internet may be 
congested and you’ll get shut out waiting for the screen to refresh at times. 
 
How or why WinTicket is able to accept wagers in situations where the other providers do not is beyond 
me.  Legality be damned though and I am enjoying it while it lasts.  Wagering while on the computer (no 
phone calls to a teller!) really helps in the handicapping process as I have all the HTR information right in 
front of me while watching the action on the toteboard.  There is less of a tendency to make impetuous, 
silly bets.  I am far more conscious of my bankroll and actually print my wagering records – a practice 
that everyone loathes, but understands as necessary for self-evaluation.  Any type of wager can be input 
including complex trifectas and superfectas and the pick 3,4,6’s.  If you hit a big one, they deposit the 
money immediately if you have filled out the signature card and faxed or mailed to them initially, no IRS 
window to wait in and you get the money discreetly in the form of a check mailed to your house.         
 
If you have been looking for an opportunity to legally wager from home and do it on your computer from 
the Internet, then WinTicket is strongly recommended.  And for my fellow Californians – this is the only 
opportunity I know of that is legal and allows bets to be placed from the state on California tracks.   
 
Recently the Breeders Cup / TVG / NTRA / Churchill syndicate announced that only TVG will be able to 
accept wagers on the Breeders Cup as an in teractive (in the home) provider.  I do not know the status of 
WinTicket and others regarding taking wagers on Breeders Cup day, although they were accepting 
regular bets on Churchill this week (Oct 30).  What a dirty trick this exclusivity agreement would  be if it 
shuts out thousands of us from making wagers by phone or Internet on the Breeders Cup.   
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Information for HTR Users 
Orleans Handicapping Tournament – HTR Member Results 

 
The HTR users had a tremendous showing at the huge Orleans Fall contest, I’ll gloat about 
them after a few paragraphs of general tournament news and observations. 
 
Thirteen HTR members joined a record 920 other determined handicappers at the Orleans hotel in Las 
Vegas for the Fall Handicapping Challenge.  It was the largest event of its kind ever held.  The entry fee 
was $500 and all the money was used for prize distribution; the tournament winner took home a check for 
more than $160,000.  Three large hotel ballrooms were required to accommodate the contestants and the 
overflow produced some frustrating congestion and long lines.  Shut outs were common, but this was 
perhaps the only major negative about attending the event.    
 
The excitement, the buzz at these tournaments is something every serious thoroughbred player should ex-
perience.  Whether you are in the elevator, a restaurant or even the bathroom, the talk is horse racing, and 
everyone has stories about hard luck losses.  The tournament format (100 dollars to win, 12 wagers per 
day, 3 days of action at 6 tracks) demands that everyone focus on betting horses at high odds.  Naturally 
many longshots finish second or run well for third and this keeps everybody crying “woulda-coulda-
shoulda.”  I must have heard statements such as: “if my 50/1 shot at Laurel hadn’t lost by a nose I would 
have won the whole thing” a hundred times.  What the crybabies fail to observe is that if the 50/1 shot had 
won, eighty other guys would have had the same horse and they would have won the tournament too!  
Lots of fun and it is the diversity of the people and the universal rapport among them that is what most 
delights me.  You can make a hundred friends at these tournaments in an instant without the slightest need 
to contrive your personality or hold back your emotions. 
 
It becomes quickly apparent to the HTR subscribers that we are one step ahead of the rest of the world 
when it comes to serious computer handicapping.  While there were scattered laptops and other computer 
sheets laying around at various other tables, one couldn’t help but notice that the locations occupied by 
HTR members were deep in technology, digital paper and meticulous research.  These efforts paid off as 
nearly half the group took home prizes.  Below is a summary --- 
 
Tom Walters , John Buls and Mike DeRienzo teamed up and had a fabulous three days of handicapping.   
They took home 4th place worth $23,500.  They were just nosed out of 3rd  place (worth 40 grand) and 
only a thousand points or so shy of winning it all.  Their success was anything but lucky.  They worked 
for many weeks preparing their material and even separated the labor to handle various data chores such 
as trainer/jockey statistics or track bias.  Mike uses HTR4MSA data export to the max and creates his own 
reports and analysis tables.  Tom and John have been with HTR (continuously) for more than five years 
now and they have instincts about the material and output that are incomparable.  Congratulations to these 
men for giving it a big effort while always keeping their smiles along with a professional attitude.   
 
Bernie Stroum is the most adept and religious Fr1 (Fraction-1, first call velocity) handicapper I know.  
He came alive on the final day of the tournament and won the single day top prize for Saturday.  He com-
bined those winnings with a 13th place overall finish and took home nearly $6000 in prize money. Bernie 
has been with HTR for four of the last five years.  He left us one year to pursue other avenues, and by his 
own admission “trashed thousands of dollars worth of expensive garbage handicapping software” and has 
returned with a vengeance to make steady money using the accurate early speed velocity figures in HTR 
software.  Bernie is one tough horseplayer who is going to win this thing eventually.   
 
John Buckley and Tommy Castillo  have been with HTR forever, are contest regulars and often take 
prize money.  They did this time as well, gaining a spot in the top 70 and pulling in about $1000.  These 
guys are hardly happy about their tournament finish however and will be back and even more determined 
at the next available opportunity.  More on tournament strategy and winning methods on page 5. 
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Information for HTR Users 
Orleans Handicapping Tournament – continued 

 
What methods can we learn from the winning players at these tournaments?  What specific items in the 
HTR software do they utilize the most?  How much does the luck factor and even the logistics of the 
tournament play in deciding the outcome. 
 
Tournament winner Tim Haley from Kentucky took home the first prize of over $160,000 by hitting sev-
eral longshots from Keeneland, a track where he works as an exercise rider.  I do not know whether he 
used this knowledge as a backstretch employee to help him find the winners, but it is my understanding 
that he is not a computer user.  His point total after the first two days of the contest was good enough to 
win in most years.   
 
There must be a terrible urge to sit on a big lead after gathering a good point total in the early part of the 
tournament.  On the final day, Haley tried to coast on his lead, play chalk and hope to run out the clock.  
It almost didn’t work – managed to tag only one 2/1 favorite in last 12 bets.  In the meantime, seven of the 
HTR software group wagered on a 30/1 Ev-2 winner from Belmont on Saturday morning and began to 
climb toward Haley’s point total.  The Walters -Buls-DeReinzo team needed just one more 12/1 shot and 
they would have caught him – but a couple of their horses finished second.  Bernie Stroum did not rest 
on his total either and fired away at several live bombs in an effort to catch Haley – he too was thwarted 
by a rash of second place finishes and came up short as time ran out.  
 
My non-scientific survey of the successful HTR software contestants revealed the following --- 
 
• Everybody utilized the early / late velocity numbers – usually with paceline mode 5, 

but sometimes with mode 1.  The predictable longshots at all tracks are found with 
Fr1 or LP  (Ev or Lv on many screens).  The next step was to match up the probable 
pace of the race with this information.  To do that, the running style (RS), Quirin 
speed points, velocity numbers and the track bias (TrackPro software) data is in-
spected carefully.  For more on longshots and the velocity numbers – read the Sep-
tember 2000 edition of this newsletter. 

 
• The HTR - Key Race screen was a popular item.  Many contest longshots came out 

of a key races and then had either a good Fr1 or LP ranking.  The key race screen is 
an excellent way to find overlay contenders – many of whom appear terrible in the 
Racing Form but are actually better than looked if they showed a small spark of life 
during a highly rated key race.  You can view the key race entrants by pressing <t> 
menu item, the Tandem and Key Race screen within HTR software.  

 
• Trainer and jockey stats were a necessity for most, particularly to help eliminate 

horses that have negative trainer patterns.  The Comprehensive Trainer text report is 
downloaded by most of the members and every potential bet is checked first for 
trainer past-performance.   

 
• The IMPACT past-performance screen was a rising star with the group.  Many early 

speed horses can be quickly evaluated based on the numerical comparisons to the 
other runners.  Excellent bets can be found when a horse displays a 5 point advan-
tage in the early fraction rating.   

 
John Buckle y generously typed out a summary of what he and the others have learned by attending the 
tournaments.  Much of this is common sense, but most horseplayers leave their good judgment at home 
when it comes to wagering strategy!  His rules for success appear on page 6. 



 
HTR Monthly Report - November 2000 

6

Information for HTR Users 
Orleans Handicapping Tournament – continued 

 

Good Advice for Contestants from John Buckley 
 

John Buckley resides in Northern California and is a full time player.  He has been with HTR 
for several years and his wife Barbara is also an excellent handicapper and a contest prize win-
ner recently.  Write to John:  jbshoulda@aol.com 
 
Important guidelines for tournament play are:  
 
Be prepared the night before.  Inspect all the race cards available and make an educated 
guess as to where possible longshots might pop up based on research.   
 
Look at every race at every contest track.  We never know where the public will screw up or the 
price will pop up.  Even in the 1st race of the day.  The first east-coast races take place at 
9:30am or 10:00am in Las Vegas and many people are not prepared that early. 
 
Never bet (regular parimutuel cash bets) during tournament. Too many emotional things can 
happen to make you lose concentration while watching the odds at all tracks.   
 
Don't drink or party with friends during contest.  Don’t gamble all night in the casino and sleep 
until noon.  Stay focused on the task.  As soon as you turn away to mingle or sleep late your $80 
horse comes in.  
 
Don't worry about everyone else's score and just plug away the same way everyday.  Too many 
handicappers are overly interested in what everyone else has going or how many points they 
have.  Ignore the urge to talk and listen to gossip, tend to business and stay focused on finding 
overlay winners.  
 
Carefully read and understand the rules of the contest.  Fill out all wagering slips ahead of time.  
Be aware of any logistical and time problems with getting your plays in at the last minute.  The 
Orleans tournament was very crowded and more than one player missed out on a winner be-
cause they waited too long to walk to the window.    
 
Your editor hates to admit it, but I have violated every one of John’s rules at every tournament.  Playing 
craps and blackjack while guzzling free drinks until five in the morning is not a wise strategy for winning 
a handicapping contest!  Predictably, I have never won any prize money at any of the several events at-
tended in the last two years.   
 
On the other hand, my primary reason for attending is to pump up the HTR membership and provide sup-
port and encouragement.  Another reason is to network with other computer users and business people 
and to stay involved with the industry developments at the ground level.  The contests have become im-
portant news events for the thoroughbred industry, the various racetracks, sponsors and Nevada hotels.  
Tournaments are a fantastic way to stay involved and keep on top of the latest buzz in the business.  I 
hope our focus on these tournaments in this newsletter encourages more members to test their skills at an 
upcoming event.  You will be surprised at the advantages you have with HTR software.  You can win 
these things folks – trust me – it is not that tough, but you have to do your homework and try to follow the 
self-disciplined guidelines listed above.    
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Breeders Cup 2000 
 

Here it is again, another Breeders Cup and a chance to find some really outrageous overlays in the win and exotic 
pools.  HTR software has done extremely well each year at finding those high priced contenders, as well as locating 
the unknown (but top-class) Europeans on the grass, and the early/late speed long bombs that finish second and third 
and a trip to the IRS window.  More on using the software at the Breeders Cup in a minute, but first some back-
ground.  
 
I attended the first ‘Cup at Hollywood Park in 1984.  I bet a few bucks to win and some exactas on a horse called 
Fran’s Valentine in the inaugural Juvenile Filly event.  She was 99/1 on the board.  At that time I had a very crude 
Sartin Methodology program in my Commodore 64 computer that I used to type in past-performance lines from the 
Daily Racing Form.  Fran’s Valentine had run a monster race at the Pomona Fair (now Fairplex – FPX).  She was 
entirely dismissed on class by the public because she had not raced in any graded events at Saratoga, Del Mar, Bel-
mont or Santa Anita that summer or autumn.  But the velocity and pace numbers on this undistinguished filly were 
very strong and my own speed figures from Pomona revealed she had run huge in her last start.   
 
Fran’s Valentine came wide on the turn with a full head of steam and crashed into several other fillies on her way to 
temporary glory.  She won going away with ease and would have paid more than $200 to win.  Instead the stewards 
immediately posted the inquiry sign and took her number down and out of the money.  I laughed it off quickly but 
was astutely aware of how powerful the figures could be on a day when most of the dollars wagered are by casual 
fans.  The Breeders Cup offers overlays that few other days of racing can match.  The square money is never more 
in evidence than at a Breeders Cup or Kentucky Derby at Churchill Downs.  Large bets by insiders and sharp com-
puter handicappers make not a dent in the massive pools at these events.  
 
Last year at Gulfstream - Breeder Cup 1999 - HTR Software performed extremely well.  
The Pscan top ranked horse won five of the eight races.  Two (*) early horses, Cat Thief 
and Cash Run won and paid better than 20/1.  During the last four Breeders Cup events, 
the Pscan has had 80% of the winners in the top three rankings.  The (*) early has won 8 
times on the dirt.   

 

Handicapping the Breeders Cup Grass Races 
 

The Pscan (menu item  [7] in HTR.EXE) rates all horses regardless of circumstances and is especially effective at 
comparing the European invaders with the horses that have run in North America.  Most weekend players are con-
fused about which of the classy French and English shippers to include in their exotic wagers in the grass races.  Let 
the Pscan help you sort out these complex events and consider any runner that figures within 3 points of the top as a 
contender for the trifecta.   
 
When Europeans are entered in the dirt races, it becomes a real mystery as to whether they will run to their grass 
form.  Most do not.  But a few have won over the years and two of them paid boxcars.  Even the connections proba-
bly did not know if these horses would run well on the dirt.        
 
While the Pscan is very effective with horses shipping in from England and France, it is a little tougher to estimate 
class on horses coming from other locations such as United Arab Emirates, Japan or South America.  And the task is 
even more difficult if they show up in dirt races.  Luckily, none of these unknown international shipper types has  
ever won a Breeders Cup race.         
 
When analyzing horses with North American past-performance lines in the three Br Cup grass races, consider Sus-
tained Pace (S/P) prominently.  Sustained pace is an excellent measure of closing ability balanced with early speed.  
Good early position combined with a strong late kick is often unbeatable.           
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The Juvenile Races 
 

Most two-year-olds have limited route experience at this point in their careers.  Those that have shown early speed 
and stamina in combination will be tough.  Many entrants in the large Juvenile fields are completely outclassed and 
the owners are shooting for the moon – these types are easy to spot on paper as they usually have been sprinting 
lately with mixed results.  Do not trust late running sprinters to show closing speed when they stretch out.  Prefer 
early speed route experience.     
 
We can rely on these events running to form most of the time but both Juvenile races were won by longshots in 
1999.  Never underestimate the power of fractional early or late speed.  I like to look for hidden turn-time or late 
speed velocity numbers that can get a 30/1 shot to hit the board and produce a good exacta or trifecta payoff.  This 
has happened numerous times in the past 16 years of the Breeders Cup Juvenile races. 
 

The Distaff 
 

Historically this is the race that is most predictable.  One of the top two favorites wins nearly every year.  Trying to 
beat the chalk is a waste of time unless you can find a filly or mare with dominant early speed that may wire the 
field.   
 

The Sprint 
 

Usually a wild rodeo of a race won by a horse that gets a beautiful trip inside and avoids the inevitable problems that 
come with trying to cut through traffic or go wide on the turn.  Past results of this race are very mixed with all types 
of runners doing well and favorites often running poorly.  
 
Blazing early speed has had choppy history in the Sprint.  Fast sprinters have gone wire to wire at high odds, some 
front runners have held on for second despite 43 and change fractions.  Most wilt in the stretch however, particularly 
if there is pressure.  Fillies have done fine, and most of the successful ones have been front runners.  European sprint 
sensations have won and placed a few times, yet failed badly in other years.  Deep closing stretch runners have won 
on occasion, but usually they are also-rans.  Horses exiting 7-furlong stakes wins have done poorly in the past but 
have done better in recent years.  Longshots win and finish in the money routinely.  Anything goes, but betting big 
on favorites is risky.  
 
The velocity numbers have been very reliable despite the unpredictability of the sprint.  The winning closers have 
had especially dominant final fraction numbers and stood out on paper.  Try to select a paceline fro m a horse’s best 
effort at 6 furlongs in the last six months.  Using lines from other distances longer than 6 furlongs may not prove 
accurate.   
 

The Classic 
 

The mile-and-one-quarter Classic for 4 million bucks could receive some of the same comments as the Sprint – all 
types of running styles have won - favorites have had very mixed results, etc.  Three-year olds have performed well 
against their elders in past editions of the race, but five year olds have won just as often.  It should be noted that no 
horse over age five has ever won the Classic.  The winner of the Classic usually has a dominant number in one of 
the velocity factors.  It was early pace velocity last year (Sharp Cat) but strong sustained pace rankings have won 
many times previous.  In any case, the eventual winner has something that sticks out on the velocity screen – you 
may have to guess right or throw them all in to get the right number on your pick3 or pick6 ticket.  That is what 
makes this race so much fun.   
 
The big question for all handicappers in this year’s Classic is/may-be what to do with Fusaichi Pegasus .  He may 
end up the heavy favorite and there will be a temptation to single him in the pick6.  His recent strong win in New 
York verified his class from the Kentucky Derby score.  But this horse has obviously got problems, probably more 
mental than physical.  And his overall ability may be questionable as he was beaten soundly in the Preakness.  He 
has been sold for millions for breeding and it is worth wondering why they even entered him in the race.  I’ll take a 
shot against him at low odds.  On page 9, Tom Walters gives you his perspective on the Breeders Cup. 
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Breeders Cup 2000…Advice from the TomCat 
 

The “TomCat”- Tom Walters submits his perspective on the Breeders Cup.  He had his biggest day ever 
at the races at the 1999 Breeders Cup and is an expert on Kentucky racing (he lives in Lexington).  As 
stated earlier herein, Tom and his partners were a breath away from taking the biggest prize in handi-
capping tournament history.  You can email him at:  tomcat62@home.com 
 
The Breeder's Cup, like the Derby, is a once in a lifetime shot.  Nothing before or after counts.  
Fortunes can be won or lost in a single race.  If anything, it is not just another race.  Since it is 
not a traditional race situation, I don't think traditional handicapping is the answer. 
 
Suppose you had a horse that somehow was good enough to get in the Breeder's Cup.  How 
would you go about trying to get that horse in the winner’s circle?  The first thing I would do is 
make sure I got the best trainer and jockey that money could buy.  In terms of money invested 
the ROI of Breeder's Cup victory is hard to imagine, because of the financial rewards that will 
be collected for many years to come.  If someone asked me if you would rather win the 
Breeder’s Cup or the Lottery, I would pick the Breeder’s Cup.  There is that much money in it. 
 
First àà 
I would make a list of all eight races.  Any race that had a horse with Pat Day, or Jerry Bailey as 
the jockey would become an automatic contender - no matter who the horse or trainer.  For 
sure, those two will be on winning horses on Breeder Cup Day.  Pat Day will probably win sev-
eral races on the Breeders Cup card.  After all he is the greatest winning lifetime jockey ever at 
Churchill Downs.  
 
Second àà 
Any horse that is entered and trained by D Wayne Lukas is an automatic contender.  Lukas will 
win at least one race.  He almost always does.  As for other trainers, Baffert has been a favorite 
of mine in the past, but lately, he has been slipping.  Zito is up and down, and is hard to figure.  
B. Mott has slipped, but still dangerous. 
 

Third àà 
Foreign-bred imports on the turf are a major consideration.  A few years ago, my wife Linda 
played a trifecta with 3 foreign invaders on top, and collected a huge payoff.   
 
Fourth àà  
Favorites have won 39% of the Breeders Cup races.  Not a bad place to start. 
 
Late information --- 
Please read the final page (12) of this newsletter for information on ordering Tom Wal-
ters' new book:  Exotic Wagering Formulas. 
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Systems and Angles 
Are Sharp Returning Winners Good Bets? 

 
I’m not sure why, but many handicappers disdain horses that won their last start – under any circum-
stances.  There are some chapters devoted to returning winners in some of the popular handicapping 
books from the 1980’s, they were based on small sample studies and came up with negative conclusions.  
Maybe these authors influenced the public as well as the conventional wisdom that most returning win-
ners are low odds in their next start.  Let’s deal with these winners in terms of finding profitability rather 
than making sweeping conclusions that are based on people’s feelings.  In other words – test it and docu-
ment it before betting on or against any premise. 
 
We will deal here with non-maiden winners that return within 30 days after their victory.  This eliminates 
the dilemma of “just broke maiden” from our study.  The 30-day layoff limit is used to help us find horses 
that are firing back quickly in hopes of keeping their sharp form.  We used to assume that most winners 
move forward in class, but this is not always the case anymore as some trainers like to drop after a win 
and do it very successfully.  When a top trainer brings a winner back quickly and steps the horse up in 
class, that must be a positive sign of confidence in the horse’s fitness.  Let’s check out both the class rise 
returning winners, and those dropping in class and returning after a win. 
 
Here are the parameters used to qualify races for this test -à 
 
1. I used approximately 10,000 races run in the year 2000 only.  About 83,000 horses participated.  All 

tracks were used, but my database is balanced more toward the major circuits.  
2. Maiden races were not used and could not be as there are no winners entered in them.  Grass races 

were included but not wet dirt tracks.  Sloppy and muddy surfaces are too volatile and more depend-
ent on surface acclimation and breeding than actual form for predicting the outcome. 

 
To qualify a horse for the study, the following was required à 
 
• Horse won its last start in a non-maiden race.  Maiden and maiden claiming winners were excluded. 
• Horse is returning within 30 days.  Longer layoffs after the win were excluded.  
• The horse is returning to the same surface as the win.  Turf to turf, or dirt to dirt only.  Surface 

switching runners were excluded.  Distance was not a consideration. 
 
Test Result Information à 
 
♦ About 8.6% of all the runners in the test race sample were qualifiers (not winners).  This is about 1 

horse in 12.  If that ratio seems high, remember that maiden races are not included in this study.   
♦ These qualifying horses won almost 19% of the races.  The ROI for a $1 bet on each qualifier was 

0.85.  Not very good.  The impact value is an impressive 2.21 however, indicating that these horses 
win far more often than expected in the normal population of runners.  The 0.85 ROI indicates that 
many were low priced underlays.  The public over-bet them.  Not unexpected    

 
As it stands right now, these / non-maiden / fast return / winners / are not great bets.  Let’s add some 
stipulations and test again.  We’ll separate those taking a step up in class from those dropping in class. 
 
• Class risers, those stepping up a level or more, were able to win 17.4% of the races and the ROI re-

mained at 0.85.  Ho hum. 
• Class droppers are much less common, but they win 22.1% of their races.  The ROI remains about the 

same though, 0.86.  Nothing doing.   
 
We have found nothing so far, let’s forget the class change and concentrate on some HTR factors.  Con-
tinued on page 11.    
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Won the Last Start …….continued 
 

I tested dozens of different factors on the ‘last-out-winners’ and found the following promising 
situations à 
 
1. When the qualifying horse also had the #1 ranking in Fr1, they won 280 of 1136 at-

tempts, or 24.6%.  The ROI was a nice 1.04 for each dollar bet.     
 
2. If the qualifying horse had the #1 ranking in E/P they won 277 of 1094 attempts, a win rate 

of 25.3% and an ROI of 0.94.  Interestingly: the #2 ranks in E/P won about 21% of their 
races and with a profitable ROI of 1.07!   

 

3. If the qualifying horse was rated with a Pscan differential of under 3 points, the win rate 
soars to 29% with a good ROI of 0.97.   

 
Summary 
Here are profit-potential conclusions from this study.  First, review from page 10 what a quali-
fying horse is for these tests: the runner must have won the last start within the last 30 days, and 
it must have been in a non-maiden event and remain on the same surface.  To make money with 
these types, they must have early velocity superiority over their competition when they return.  
Class changes do not matter.  The better the Pscan rating and ranking, the more likely the quali-
fying horse is to win.  About 15% of the winners that fit the early speed scenarios above paid 
more than $15 to win.  So overlays with returning winners can be found.     
 
Although the sample size is not huge here, the good results will probably continue forward be-
cause horses that win their last start recently are a pretty consistent group when put to the test 
and the impact values are always strong in every sample (over 2.0).  Early speed has a proven 
record of profitability under the right circumstances, and when combined with a sharp recent 
winner, can produce excellent results.  Perhaps breaking apart these qualifying horses further 
would yield higher win rates, such as by distance/surface or class type, or by maintaining a cer-
tain par minimum.  I’ll leave that to the reader and urge utilization of our HTR4MSA program to 
run further tests on your own.   
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Late News and Contact Information 
 

Tom Walters’ new book: Exotic Wagering Formulas is “hot off the press” and the 
TomCat wants to make a special offer to his fellow HTR members.  $20 post-paid to his 
address in Lexington (below) gets you a 1st edition copy.  The book is 78 pages soft 
cover; it is filled with strategies, charts and unique methods for playing every type of 
exotic wager, including the pick3, exacta and trifecta.  Written from the perspective of a 
full time handicapper who has seen it all.  Well worth the 20 bucks and it is important 
that we support legitimate authors of handicapping literature, as there is a reluctance 
for writers to publish quality material anymore in this field.  
 

To get your copy direct from the author:  
mail cash, check or money order for $20 to --- 
 

Tom Walters  
401 Redding Road   #4 
Lexington, KY  40517 
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