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Tournaments 
2006 Horseplayer World Series at the Orleans  

 

The 2006 edition of the Horseplayer World Series (HWS) took place at the Orleans Hotel in Vegas from 
January 19-21.  The 3-day contest attracted about 725 players, a total that was far below expectations and 
about 40 fewer entrants than last year.  First prize was $360,000.  More than 20 HTR subscribers partici-
pated and some of them went home with a lot of money (see results below). 
 
This was a very unusual three days of racing with just a few longshot winners.  There was just one cap 
winner (paid over $40) on the first day, and it was a fluky first time starter at GP that was not played by a 
single contestant.  The opening day scores were extremely low with around 1000 points leading and more 
than half of the players within 500 points of the top – so everybody was still in contention after day one. 
 
Things didn’t get much better for bomb players on day two though.  Surprisingly, nothing big hit at AQU, 
LAD, LRL or GP all day.  Two ‘cap’ horses did win at SA and there was only two other horses that paid 
over $30, one at OP and then BM.  One of the Santa Anita winners was an obvious pick for HTR players 
and about half of us played it to fatten our scores.  The majority of players, the contestants who play 
bombs, were pretty much wiped out if they expended all their bullets before SA started.  
 
Final day Saturday featured no big prices until late in the day when there was a disqualification at LAD 
that resulted in a 35/1 shot winning.  That lucky winner was the dealmaker on the final day of the contest 
and most of the daily prize money winners had it. 
 
Six HTR subscribers ended up cashing at the tournament, including three that hit on the bonus contest on 
Sunday  
 
Ronnie Hopkins (KY) – finished 4th and won $44,000.  A tremendous showing for Ronnie who has 
become a super consistent tournament player over the years.  Congratulations Red.   
 
Barbara Buckley (CA) – finished 13th and won about $4,000.  She was also featured on the HRTV pro-
gram during the event - perhaps a token female for the show - but Barb gets 100% respect from her fellow 
HTR members as she is an outstanding handicapper and top tournament player. 
 
Henry Hackel (CT) – picked up a little day-money on the final Saturday.  George Smith (1st), Steve 
Kozarich and Gary Triplett (tied for 2nd) won all the money in the bonus contest on Sunday when they 
tagged AQU final race at $62, a $$, HTR=1, Fr1=1 beauty. 
 
Don’t need a long list this time for the big win payoffs.  There were 194 races run during the tourney and 
just 8 of them paid $30 or more to win (listed below).  That is a very low output for price plays.  In a 
contest that required 2600+ points to win, remember that $30-$15 Win/Pla payoff is worth just 450 
points.  There were a number of big bombs that finished 2nd and added about 200 points to the scores, 
which was obviously very important this time.  Key play for the HTR top finishers was the SA-2 Friday. 
 
Day    Track-R# WinPrice    Comments – Factors 
Sat      LAD-10    $76.00     Won via DQ; Fr3=1, $ 
Thur      GP-3     $71.20     FTS – no clue 
Fri       SA-3     $51.20     K=9 - no clue 
Fri       SA-2     $48.20     $$; Fr1=1; FC=1(87+)  
Fri       BM-5     $38.20     Tough to pick 
Fri       OP-8     $35.40     TRN=421; PED=497; JKY=1 
Sat       BM-6     $32.20     Tough to pick 
Fri      LAD-6     $30.40     $, Fr1=2 
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Tournaments 
2006 National Handicapping Championship at Ballys  

 

The 7th annual NTRA National Handicapping Championship (NHC) was held Jan 27-28 at Bally’s race 
book in Las Vegas.  This event was probably the most exciting and nail-biting edition of the champion-
ship ever – with the Saturday action full of bombs, surprises and standings changes galore and the entire 
contest came down to the final mandatory race at Santa Anita.   
 
The top HTR finishers were Mel Moser and partners Ian Meyers (SheetsGuy) and Guptra Etwaru (OPM) 
who finished 3rd and won $50,000!!  Awesome showing and they were just a breath away from winning it 
all after a tremendously exciting final race of the contest (see below).  These guys have partnered to 
become a formidable tournament team every time they compete --- looking for more big scores in 2006. 
 
Here is the complete list of HTR finishers and their point totals.  Mel’s own account of the tournament 
follows.  The overall winner scored 232 points and there was $540,000 distributed in prize money, with 
the top-20 overall finishers and top-3 day finishers getting cash.  The impractical “team” prize (there is no 
collaboration) is still part of the prize structure as well, but at least they have dropped the Penthouse girls, 
‘celebrity’ contest and other worthless fluff and allowed the players to focus on betting horses! 
 
HTR Participants at the NHC VII  
Name                  Points   Finish   Winnings 
 

Mel Moser (KY)          228       3      $50,000 
 w/Ian Meyers (FL) 
 w/Gupta Etwaru (CA) 
 
Tommy Castillo (TX)     170      23       
Mike Mayo (TX)          122      60       
Alan Noring (CO)        119      66       
Ruby Castillo (TX)       99      94 
Tony “TJ” Taylor (KY)    92     107           
 
Mel Moser – Summary and Comments from the 3rd Place Finisher at the NHC – (in his own words) 
 

Many thanks to Mel for typing up a summary and exciting account of his experience at the NHC for us-- 
 
Friday Scoring  
  
GP2/Mandatory:  In the first race we play, Valor Jaket runs 2nd at 42-1 and pays $26.80 to place. 
  
GP5/Optional:  Spicy Stuff wins at 14-1, adding $41 to our total. 
  
Aqu7/Mandatory:  Introspect finishes 2nd at a little over 5-1, but the heavy favorite wins, depressing the 
place price to $4.20. 
  
OP5/Optional:  Lucky Tunnel finishes 2nd at 11-1 and pays $9.80 to place. 
  
GP10/Optional:  Grand Heritage wins at 7-1 and adds $25 to our total. 
  
OP9/Optional:  Footie Two gets the job done at close to 6-1, and our final play of the day is worth $21.20 
 
Total after Day-1 = $123.20 (7th place) 
 
 

Continued next page 
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Tournaments 
Mel Moser – Tournament Summary and Comments 

Saturday 
Aqu4/Optional:  Samyn gives 17-1 Lutay Love one of the worst rides in the history of the sport, losing 
2nd by the shortest of noses on a horse which should have won, and which is trained by a guy who has 
two brothers in the contest.  I didn't know it at the time, but that short nose cost us the big prize.  I also 
didn't know at the time that while the rules of the contest prohibit the trainer's brothers from using the 
horse on their individual entries, the prohibition does not extend to the members of their respective teams. 
  

OP4/Optional:  After what seems like an awfully long dry spell, Hartshone wins a very tight finish at over 
15-1, adding $49.80 to the bankroll and jumping us up to 2nd place.  Little did I know how tough things 
were going to get from that point forward, starting with OP6 where Negotiation, like so many of our plays 
(and those of many others no doubt) runs 3rd at double digit odds. 
  

GP9/Optional:  I never even see our selection Stormy Roman, one of our cap plays of the day, in a race 
won by 49-1 Miesque's Approval, who is family trained by one of the contestants (Steve Wolfson Sr.).  
Wolfson doesn't gain any ground individually because he is disallowed from playing the horse, but his 
HOU team wins the $15k team prize by daylight with the highest total in the history of the contest.  
  

OP9/Optional:  By this point it's starting to seem like we're slipping downward and since we have only 
one optional play left, I decide to take the shortest price we used in the contest, 5-1 on Rich Fantasy, 
hoping to pick up something in the vicinity of $18 heading into the final three mandatory races.  Rich 
Fanatsy looks like a winner in mid/deep stretch, but is passed late on the inside at the wire by, unfortu-
nately, the heavy favorite, resulting in a place price of $6.20.  If Rich Fantasy wins, we win the tourney. 
  

SA10/Mandatory:  We were sitting in 8th place, about $12 from the top, as of the final leader-board, and I 
decided to spend most of the hour and a half in my room, going over the final mandatory race and the 
final race of the contest.  I thought we still had at least a puncher's chance to win it all, so a lot went 
through my mind, especially during the first half hour of the "break." One thing I remember thinking was 
that one of my goals was to limit the inevitable mistakes to one or two, and to not beat myself up over the 
ones I did make.  The only one I kept coming back to was not pulling the trigger on the 7-1 first time 
starter that won OP-1 on Friday, which is very unlike me, but took some solace from the fact that my 
"mistake" was nothing like the one the air traffic controller who edged us for second made when he forgot 
to play a mandatory race.  After 30 minutes I finally started mapping out a strategy for the particular race 
in question, which consisted of doing the same thing we'd been doing since the contest started, namely 
making an odds/play on the longest horse that made the most sense under the circumstances.  I was 
very surprised that using that strategy pointed us in the direction of the 17-1 Mullins first timer (Alluring 
Bel), which I thought would go off in the 6-1 odds range.  I liked the horse primarily because he was well 
spotted, being a $30k two year old in training buy entered in a $32k Mcl race.  Sheets Guy liked the 81 
HTR work rating.  [In an exhilarating late stretch run, Alluring Bel passes the favorite late to win and adds 
$48.60 to the score].   
 

I've been fortunate to see races all around the world, and lucky enough to be there to see some of the 
best horses in the history of the sport, but as of about 5 pm Sat, I was convinced that a low level Mcl affair 
at SA was by far the most exciting race I've ever seen!! 
 

Final Score = $227.60 (3rd Place) worth $50,000 
 

Comments 
During the contest, the leader-board is supposed to be, and in most but not all cases was, updated 
hourly.  The updates are printed on a single sheet of paper, using what could be the dot matrix printer the 
Orleans got rid of after the problem we had last year (!).  The only place where this single sheet of paper 
is posted is very tight, making it next to impossible to get close enough to actually see what it says.  In 
fact, on one occasion there were so many people looking for the hourly update that for a period of time 
the person who had the update was unable to get through to post it.  In contrast, the leader-board online 
is either updated more often or made available more quickly than the one at the contest.  As a result, the 
way I learned where things stand in a contest I'm attending in Nevada is by calling Sheets Guy in Florida. 
 

Our tournament teams can consist of anywhere from four to six players who use, among many other 
handicapping materials, HTR, Thorograph, and Ragozin.  Most, but not all are HTR subscribers.  For the 
NHC, HTR regulars OPM (Gupta Etwaru) and Sheets Guy (Ian Meyers) were the other team members 
(from home).  Each participating handicapper looks at all of the races separately and independently, and 
offers an opinion where he feels the strongest.  The ‘quarterback’ (player live at the contest) has the final 
say in our group and is responsible for the ultimate decision making. – Mel 
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Handicapping with HTR2 
K=2 – The Quiet One for Value Plays 

 

The K=1 horse is often loud and brash.  The top rated (K) is typically the chalk and if the rating is above 
the red zone (K >= 110) the horse attracts most of the race attention and may be an odds-on favorite as 
well as boasting the top connections.  We recognize the K=1 as the most probable winner of any given 
race, but certainly not the best bet every time. 
 
The K=2 has to play second fiddle and must have an inferiority complex since it is always runner up on 
the sorting in HTR!   But the K=2 benefits from the all that attention to the K=1 creating excellent value 
in many cases.  When the favorite is hammered, the second best horse in the race can quietly become an 
excellent overlay.   
 
Overall results with the K=2 generally tend to exceed 20% winners and 55% in the money in any reason-
able sample.  The K=2 ROI is about a nickel lower than the K=1 in “all burger” samples, but there is a bit 
of an optical illusion there that we can benefit from.  Low odds horses that are ranked K=2 are obviously 
bad bets since the computer has determined that another entrant has a higher probability of winning.  This 
means K=2 tends to get more false favorites and low odds losers as a mere consequence of having been 
ranked second best in the field.     
 
Below is a one-year sample of the K=2.  The only filter was Purse >= $10,000.   
 
K=2;  Purse $10k+ 
Factor        Plays   Win  ITM    WROI  PROI  SROI    $AvgM  High   I.V. 
All K=2       33364   21%  56%    0.83  0.85  0.86    $8.09   $59   1.66 
 

FAV           07976   32%  68%    0.79  0.86  0.88    $5.03   $11   2.54 
ODDSON        01095   44%  79%    0.75  0.86  0.82    $3.41   $4    3.14 
MLO=1         08062   27%  63%    0.76  0.82  0.84    $5.73   $31   2.14 
 

K110          00878   33%  71%    0.94  0.86  0.82    $5.74   $18   2.16 
XF            01555   34%  72%    0.81  0.83  0.84    $4.74   $14   2.37 
 

CL=1          06654   24%  62%    0.88  0.89  0.91    $7.28   $59   1.92 
CLA=1,2       13994   23%  60%    0.86  0.87  0.88    $7.60   $59   1.77 
CLA(+)        07459   23%  59%    0.90  0.87  0.88    $7.69   $59   1.82 
CLA(-)        06521   17%  51%    0.76  0.80  0.82    $8.92   $45   1.38 
 

Fr1(Ev)=1     05887   22%  56%    0.89  0.89  0.87    $8.28   $59   1.67 
A/P=1         06993   24%  60%    0.89  0.89  0.89    $7.38   $45   1.92 
S/P=1         06565   26%  63%    0.90  0.89  0.91    $7.04   $43   2.01 
L/P(Lv)=1     05759   23%  62%    0.83  0.86  0.89    $7.15   $36   1.82 
Fr3=1         05151   25%  64%    0.88  0.88  0.89    $6.98   $36   1.94 
VEL=1         07228   24%  60%    0.89  0.89  0.89    $7.35   $45   1.94 
 

PAC=1         07360   21%  55%    0.89  0.88  0.87    $8.55   $59   1.65 
PER=1         08933   24%  60%    0.89  0.89  0.89    $7.41   $45   1.93 
 

PED=1         05352   24%  60%    0.88  0.87  0.86    $7.43   $37   1.82 
PED450+       08691   23%  58%    0.87  0.86  0.86    $7.70   $41   1.79 
 

Trn=1         06887   23%  59%    0.86  0.88  0.88    $7.43   $45   1.81 
Trn400+       02195   24%  61%    0.89  0.92  0.91    $7.37   $45   1.86 
 

Jky=1         06730   25%  61%    0.85  0.84  0.86    $6.78   $45   1.96 
Jky300+       11414   23%  59%    0.84  0.86  0.86    $7.26   $45   1.83 
 

Wk=1          05120   24%  61%    0.90  0.87  0.89    $7.36   $39   1.87 
WK80+         08861   23%  58%    0.88  0.87  0.87    $7.62   $39   1.83 
WK85+         03341   24%  59%    0.91  0.88  0.88    $7.70   $39   1.86 
 

HTR=1         07170   25%  59%    0.93  0.90  0.89    $7.43   $45   2.00 
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Handicapping with HTR2 
K=2 – Stats and Analysis  

K=2;  Purse $10k+ 
Factor        Plays   Win  ITM    WROI  PROI  SROI    $AvgM  High   I.V. 
 

FC=1          05827   25%  62%    0.88  0.88  0.90    $7.16   $39   1.94 
FC>= 85       06138   24%  61%    0.87  0.88  0.89    $7.16   $39   1.93 
 
FTS           01007   21%  52%    0.89  0.84  0.82    $8.32   $41   1.86 
Layoff 90+    02064   22%  54%    0.81  0.85  0.84    $7.77   $30   1.81 
 

$             03942   16%  45%    0.95  0.90  0.88   $12.16   $59   1.36 
$$            01180   17%  47%    0.94  0.87  0.88   $11.12   $39   1.47 
@             01079   18%  47%    0.85  0.83  0.80    $9.52   $59   1.44 
 

Analysis 
The “FAV” category is final tote public betting choice.  When ranked K=2, the chalk perform normally in 
terms of percentage (32%), but the return is typically lousy (ROI = 0.79).   
 
Odds-on favorites (“ODDSON”) are a clear debacle with K=2 and an important reason why the overall 
K=2 ROI is just 0.83.  With 44% winners, the K=2, that go off at odds less than even-money, return just 
0.75 or –25% loss per dollar.  This is a key point to remember when trying to beat the heavy favorite, if 
they are not ranked K=1, then results decline tremendously.  
 
The MLO favorites (“MLO=1”) do likewise as poorly with just 27% of them getting to the winners circle 
and the ROI = 0.76.    
 
K110 is not that common when ranked K=2, but it does happen when the race has a short field or there 
are two obvious runners that dominate the race.  The ROI is very good with 33% winners and many of 
them are partners with the K=1 (always a K110+ as well) resulting in a small, but often fair-priced exacta. 
 
The positive Class factors provide good improvement to the K=2 as do most of the velocity, pace and per-
formance ratings.  Keep in mind that if the odds-on favorites are removed from any of these categories the 
ROI will improve by about 0.05 (“nickel”) but the win rate would decline slightly. 
 
The ‘connection factors’ – Trainer, Jockey and Pedigree also improve the K=2 ROI and win rate a little, 
but the Workout factors do the best job with large sample sizes.  The Wk 85+ is very promising and some 
of the K=2 will also be $ and $$ if the MLO > 5/1.  Predictably, HTR=1 does well as always. 
 
It is the $ and $$ that send a clear message about the K=2.  The dollar sign horses are plentiful and por-
tend many good overlays.  This is a key combination when searching for prices.  The win rate is over 15% 
and the average mutual around $12.  There are not bombs among this group though as the typical play 
will be in the 4/1 to 8/1 range. 
 
First time starters (FTS) are a surprisingly strong performer with K=2.  More than 1007 of them turned up 
in one-year period and they won over 20% of their starts – that’s a powerful win rate with FTS as they are 
severely disadvantaged due to experience and often in a race with multiple other FTS. 
 
Look further in this newsletter for the “@” definition update and information.  These are strictly horses 
that lost their last start by 20 or more lengths.  They hold their own when ranked K=2 and the ROI is far 
better than any of the betting-favorite categories! 
 
Summary 
The key stat with K=2 is those $ / $$ plays.  These horses won’t normally be among the favorites and the 
odds are worth a bet in many cases since K=2 is a low risk opportunity with a win rate above 20%.  It is 
the numerous over bet favorites that deplete the ROI for K=2.  Moral of the story --- we don’t want to be 
wagering on 3/5 shots that are not the top ranked (K). 
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Handicapping with HTR2 
Tops and Bottoms – PAC and PER – Update to PP's 

 

Newly added to the PPQ and FIG2 screen in HTR2 update this month (see page-11) is a marker for the 
pace and performance ratings that indicates highs and lows in the horse’s current 10-race cycle.  These 
symbols mark the PAC-PER numbers as follows  
 
(+) = cyclical 10-race or lifetime high figure (“top”) 
 

(~) = cyclical 10-race or lifetime low figure (“bottom”) 
 
Review the example set of PAC and PER figures below.   
 

    PAC PER 
   ~093 099 
    101 094~ 
    098 103+ 
   +105 096 
 

The (~) next to the 093 PAC rating from the last start indicates the horse has run its worst pace figure in 
the shown past-performances.  The horse ran its weakest PER rating in the previous start (94~).  The (+) 
indicates the highs in both columns.  Here are the possible ramifications  
 

• The markers will usually indicate lifetime highs and lows for any horse age 4 or younger and 
obviously for any horse with 10 or less lifetime starts.  Older horses (5up) are possibly showing 
lifetime top and bottom figs, but the (+)(~) markers for most experienced runners with 20 or 
more lifetime races are probably revealing the highs and lows in the 10-race cycle only.  Most 
thoroughbreds run their lifetime best figures at age 4 or 5.   

 
• A bottom-out pace figure (~) PAC is often a red flag indicating that the horse’s current condition 

is spiraling down or off form -- look for excuses, such as a poor break or tight quarters.  A new 
high PAC (+) figure in recent efforts is clear signal that good things are happening with the 
horse. 

 
• The low (~) PER, performance number, especially if in the most recent start, is often caused by 

severe trouble, a muddy track, or even a big class hike.  Bounce-back is possible at high odds.  
The public tends to run away from horses that have just run their worst speed figure. 

 
• Find the horse’s top PER (+) in its cycle or lifetime.  Do today’s conditions match the favorable 

race?  Was there something special about the top effort – such as a liking to specific track con-
dition, distance, surface, post-position, etc., that may lead you to believe the horse can repeat 
that number?   The “bounce” (poor effort, big figure drop) was often the reaction for older 
horses that peaked in their last start, but in today’s era of the ‘super trainer’ it is not as predict-
able as it once was and many of them run well again.   

 
• The 3yr is the most volatile (and excusable) with the highs and lows.  Not only are these young-

sters still developing physically, they are also in an experimental phase with their trainer; trying 
new distances, surfaces and class levels to measure potential.  A peak (+) performance is a very 
positive sign if the 3yr was asked to do something new, such as a first start on grass or initial 
attempt at two-turns while stepping up in class.  

 
• Field size and track condition can exert considerable influence on these high and low figures.  A 

wire-to-wire mud romp in a field of 5 is not to be trusted as a new (+) PER.  But a new high (+) 
PAC figure that was earned against a large field of 12 would be very impressive, even in defeat.   

 
Since most serious handicappers are using final time speed figures to determine their wagers, keep an eye 
on those PAC pace highs and lows and add an extra dimension to your analysis that won’t be apparent to 
most other players. 
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Stat-Profile 
Case Study – 6.5T (downhill) Santa Anita 

 

As a teenager in 1975, my parents took me to majestic Santa Anita and we were awestruck by the down-
hill turf events; I was hooked on horse racing after that.  The 6.5T downhill sprints may be the most 
unique race type run in North America.  The horses must negotiate several unusual features including a 
downhill slope for about 3f including a quick right turn and then a switch back to the left to cross the dirt 
course before heading down the long grass stretch.  The term “horse for course” never had a better defini-
tion than with these races and experience and pedigree are critical.  No matter, the downhill runs are one 
of the best longshot producers year in and year out.  Here are the facts, last 365-days  

 

Longshot Win rate = 32% 
About 1 out of 3 of these races conclude with a winner paying over $16 and there is a plethora of high 
paying exotics coming out of these events. 
 
Santa Anita  6.5T   365-Day Stats   PL-5 
Factor        Plays   Win  ITM    WROI  PROI  SROI    $AvgM High   I.V.  
FAV           00102   36%  64%    0.95  0.87  0.85    $5.26   $9    3.41  
ODDSON        00015   47%  87%    0.83  0.88  0.99    $3.54   $4    3.70  
MLO=1         00104   33%  67%    0.90  0.88  0.91    $5.51   $15   3.03  
 

K110          00028   29%  64%    0.84  0.76  0.83    $5.85   $15   2.35  
 

K1            00102   26%  61%    0.79  0.86  0.85    $5.94   $15   2.45  
K2            00102   14%  47%    0.63  0.80  0.81    $9.14   $19   1.27  
K3            00102   20%  47%    1.00  0.83  0.85   $10.18   $26   1.81  
K4            00102   13%  43%    1.13  1.05  0.97   $17.72   $48   1.18  
K5            00102   12%  29%    1.05  0.77  0.79   $17.80   $36   1.09  
K6            00102   09%  22%    1.44  0.67  0.58   $32.60   $92   0.82  
 

Fr1(Ev)=1     00102   16%  39%    1.87  1.09  0.92   $24.06   $72   1.44  
E/P=1         00102   14%  33%    1.29  0.76  0.71   $18.81   $59   1.27  
E/P=1,2       00204   14%  39%    1.38  0.97  0.87   $19.42   $72   1.31  
 

A/P=1         00102   17%  48%    0.98  0.89  0.83   $11.80   $48   1.54  
 

S/P=1         00102   13%  42%    0.63  0.64  0.80    $9.95   $48   1.18  
L/P(Lv)=1     00102   11%  36%    0.42  0.51  0.65    $7.73   $22   1.00  
Fr3=1         00102   12%  44%    0.45  0.65  0.84    $7.70   $22   1.09  
 

PAC=1         00122   12%  43%    0.91  0.86  0.83   $14.77   $59   1.13  
PER=1         00141   17%  48%    0.85  0.88  0.86    $9.97   $36   1.57  
 

PED=1         00110   15%  37%    1.40  1.03  0.77   $18.16   $92   1.43  
 

Trn350+       00130   19%  46%    1.01  1.11  1.01   $10.46   $27   1.89  
Trn400+       00039   23%  46%    1.05  1.11  0.89    $9.13   $20   2.22  
 

Jky=1         00102   25%  52%    1.33  1.00  0.93   $10.42   $27   2.36  
 

Wk=1          00102   21%  43%    1.39  1.04  0.94   $13.48   $23   1.90  
 

HTR=1         00107   21%  52%    1.19  1.06  0.96   $11.10   $48   1.99  
 

$             00265   05%  23%    0.61  0.65  0.72   $24.89   $65   0.48  
$$            00112   13%  27%    1.87  0.92  0.88   $27.92   $72   1.30  
 

Analysis 
I did not display K=7,8,9 as the results were mixed and generally poor.  Early speed Fr1 and E/P were the 
ticket to the big prices as is the top pedigree (PED) in the unusual downhill turf sprint.  Many other fac-
tors produced profits as well, which indicates these races are not only great for prices and overlays, but 
have clear predictability too.  Late speed factors were a disaster, and that hurt the “$” horses, but the “$$” 
plays had an excellent return, often a combination of Fr1=1 and Wk85+. 
 
The contrast with all the apparent high priced winners is that favorites did great and scored more than 
36% of the time and the ROI was strong, perhaps due to the fact that the public does not over bet the top 
choice in these wide-open races.  K=1,2 and K=110+ sank far below their normal levels however.   
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Stat-Profile 
Case Study – Jockey Rafael Bejarano 

 

It seems like he has been around awhile, but top jock Rafael Bejarano only got off the plane from his 
native Peru in 2002.  He quickly emerged as the hottest rider on the Kentucky circuit since Pat Day and 
led all jockeys in wins in 2004.  Now a national fixture, Bejarano is currently riding at Gulfstream and is a 
major force in the toughest riding colony in North America.  Let’s take a look at his pertinent statistics for 
the past 365-days  
 
Rafael Bejarano   365-Day Stats   PL-5 
Factor    Plays   Win  ITM     WROI  PROI  SROI    $AvgM High   I.V.  
 

All        1328   19%  53%     0.89  0.93  0.89    $9.04  $64   1.67  
 

K1          297   31%  70%     0.77  0.92  0.92    $5.03  $15   2.52  
K2          261   26%  66%     0.93  0.97  0.95    $7.10  $22   2.13  
K3          199   17%  49%     0.79  0.85  0.78    $9.26  $17   1.46  
K4          182   16%  52%     0.87  0.98  0.95   $10.91  $23   1.37  
K5-9        389   10%  35%     1.02  0.94  0.86   $21.52  $64   0.99  
 

K110        130   35%  78%     0.78  0.95  0.95    $4.38  $9    2.67  
HF           19   36%  79%     0.64  0.71  0.92    $3.46  $5    2.97  
 

Fr1(Ev)=1   200   21%  55%     0.90  0.93  0.86    $8.39  $64   1.73  
Fr3=1       175   24%  63%     0.76  0.85  0.88    $6.31  $39   1.90  
 

PAC=1       228   25%  63%     0.86  0.92  0.94    $6.99  $32   1.99  
PER=1       290   28%  67%     0.83  0.97  0.94    $5.94  $32   2.32  
 

Trn350+     281   24%  59%     1.02  0.95  0.92    $8.53  $63   1.96  
 

MLO=1       373   32%  71%     0.75  0.91  0.91    $4.73  $10   2.64  
Favorites   332   34%  73%     0.78  0.92  0.92    $4.58  $9    2.82  
Odds-On      84   51%  81%     0.87  0.91  0.89    $3.39  $4    3.89  
 

$$           68   16%  32%     1.39  1.15  0.81   $17.24  $39   1.49  
 

Alw/Stk     569   17%  52%     0.83  0.94  0.88   $10.03  $64   1.37  
Claiming    352   21%  58%     0.80  0.95  0.94    $7.66  $25   1.70  
Msw         274   20%  44%     0.99  0.79  0.78    $9.83  $44   1.85  
Mcl         133   28%  66%     1.13  1.09  1.08    $8.13  $21   2.57  
 

Dirt Spr    651   20%  55%     0.83  0.91  0.89    $8.14  $44   1.72  
Dirt Rte    438   21%  56%     0.77  0.88  0.88    $7.32  $25   1.70  
Turf Rte    216   15%  44%     1.12  1.02  0.89   $15.12  $64   1.40  
 

$100K       141   19%  52%     1.07  1.19  1.03   $11.21  $39   1.72  
 

Analysis 
Bejarano is definitely a jockey ‘worth his weight’.  Notice his results with the K5-9 and the $$.  They are 
surprisingly good for such a popular rider.  He is getting overlays into the winners circle, some that even 
we would consider ‘non-contenders’ such as K=7,8,9 are often ‘live’ for Rafael.  He seems to excel with 
price plays particularly in Maiden Claimers and Turf Routes – which are race types that often demand 
greater jockey talent and experience. 
 
His record with favorites and high probability plays (K110, HF) is strong in terms of hit percentages, but 
the win ROI is miserable, suggesting that Bejarano is getting overbet most of the time on obvious con-
tenders.  Yet the Place and Show ROI on these horses exceed 0.90 in many cases, so he is competing well 
even when not winning on the low-odds mounts and keeping his runners competitive. 
 
Bejarano excels and earns a flat bet profit with trainers rated > 350.  Many of those are in Stakes races 
(Purse $100K+) that also show excellent returns for him across the board.  He is involved in a majority of 
the major handicap and stakes events these days and more than 50% of his mounts will hit the board in 
the toughest company.  Bejarano has an impressive statistical resume’ and is a genuine move up rider. 
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Stat Profile 
Case Study – Trainer Bob Baffert 

 

Bob Baffert (53), with his surfer white hair and his media-friendly attitude, may be the most recognizable 
trainer around.  His evolution in the sport is very similar to the path taken by D. Wayne Lukas.  Both men 
were successful quarter-horse trainers based at Los Alamitos and made their thoroughbred transition onto 
the Southern California circuit with the help of prominent owners.  Baffert and Lukas have became syn-
onymous with the Kentucky Derby and Breeders Cup after several astonishing victories in the world’s 
most important horse races and narrowly missing the glory of the Triple Crown. 
 
While Lukas has fallen on hard times, Baffert continues to compete effectively from his home tracks 
Santa Anita and Del Mar, as well as shipping his top stakes stars around the country.  His focus has 
always been on young horses and keeps his on eye on the prize for the first Saturday in May at Churchill.   
 
Baffert’s reputation on the SoCal circuit is that he is uninterested in claiming stock and generally “dump-
ing” anything he enters in a maiden claimer; and he has never been comfortable competing on grass.  
However, he has had the rep of trying hard to win with his first time starters and layoff returnees.  Let’s 
review his complete record for the last 365-days and see if any of that is true  
 
Bob Baffert   365-Day Stats   PL-5 
Factor    Plays   Win  ITM     WROI  PROI  SROI    $AvgM High   I.V.  
 

All         467   20%  48%     0.75  0.75  0.73    $7.43  $31   1.62  
 

K1          118   31%  66%     0.84  0.78  0.79    $4.88  $9    2.16  
K2           88   30%  61%     0.97  0.82  0.76    $6.31  $13   2.26  
K3           87   14%  41%     0.64  0.58  0.61    $9.40  $19   1.11  
K4           55   22%  47%     0.95  0.93  0.82    $8.68  $17   1.74  
K5-9        118    9%  27%     0.72  0.79  0.70   $16.66  $31   0.92  
 

K110         53   51%  85%     1.15  1.08  0.87    $4.53  $8    3.37  
HF           14   36%  86%     0.79  0.88  0.82    $4.40  $7    2.50  
 

MLO=1       142   37%  68%     0.96  0.89  0.78    $5.16  $11   2.86  
Favorites   113   37%  73%     0.82  0.82  0.81    $4.47  $8    2.84  
Odds-On      35   46%  83%     0.87  0.76  0.79    $3.36  $3    3.10  
 

$$           78    9%  31%     0.52  0.68  0.59   $11.54  $17   0.75  
 

Alw/Stk     206   22%  50%     0.82  0.73  0.72    $7.34  $19   1.66  
Claiming     43   14%  49%     0.52  0.73  0.70    $7.51  $12   1.04  
Msw         155   18%  49%     0.69  0.75  0.72    $7.66  $31   1.58  
Mcl          63   22%  47%     0.80  0.83  0.68    $7.24  $11   1.99  
 

Dirt Spr    266   20%  50%     0.68  0.80  0.72    $6.83  $28   1.74  
Dirt Rte    146   18%  53%     0.68  0.80  0.72    $6.81  $19   1.49  
Turf (all)   55   18%  44%     0.95  0.83  0.80    $5.80  $7    1.53  
 

$100K+       78   18%  47%     0.79  0.72  0.66    $8.83  $19   1.40  
FTS          61   16%  41%     0.66  0.75  0.65    $8.10  $28   1.51  
Layoff (90+) 46   24%  39%     0.85  0.53  0.55    $7.09  $17   1.86  
 
Analysis 
Don’t count on Bob Baffert to bring home a longshot, he does nearly all of his winning with the most 
obvious contenders (MLO=1, K110) and rarely gets a good price.  A $31 Msw winner was the highest 
win price any of his horses paid during the entire year study.  His overall record in turf races is modest.  
His record with FTS and Layoff winners is good in terms of the horses being ready, but there is no profit 
as the public over bets them.  He had just one claim during the entire period covered so I didn’t display 
the item “Claims”, but his stats with horses entered in claimers overall is mixed but he sends out a fair 
share of winners.  Baffert puts most of his energy into winning those big stakes ($100k+) and his record is 
pretty good (I.V.=1.51) but there is no hope of betting profits.   
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Software Update 
HTR2 Upgrade – Feb 5, 2006 

Main Screens and Display 
 

Bugs 
Spruced up many little quirks and fixed all the problems related to the AQU-inner (i) surface and the 
charts extraction.  The TLC has been cleaned up a bit and the PL# selected shown on the top section. 
 
@ Designation Change 
Previous versions of HTR2 had @ and @@ with multiple meanings.  Turns out it was a bad idea for an 
eliminator because most of the affected horses were big prices and a reasonable number of them won!    
 

The single @ alert now appears in front of the layoff (LAY) on selected HTR screens.  It now indicates 
that the horse finished far back in its most recent start - period .  This could be a situation such as “eased”, 
“lost rider”, “pulled up”, “distanced”, etc., or if the horse finished 20 lengths or more back at the finish.  
Often there are excuses, such as mud or trouble, so consider the @ as a flag, not an elimination method. 
 
Top and Bottom figures - PAC and PER Flags 
Added to PPQ and FIG2 screens.  See page-7 for more on the (+)(~) flags and what they mean. 
 
Robot 
Adds a date stamp to the top-right on the printout page along with some changes listed below.  Two mis-
matched filter items were corrected, they are JKY >= 300 and TRN >= 350 now match the printout.  If 
you have Custom plays saved on the Robot screen, note below that a couple of items have changed and 
may require you to select different checkboxes now to pull up the same play.  
 
Favorites 
A new checkbox appears under the odds section: [Favorite Only].  If checked, the robot will filter and 
select the lowest (ML or Tote) odds horse in the race only.  This defaults to the MLO =1, but you can test 
tote-board public favorites as well.  Tote favorites can be tested only if you have downloaded the charts 
with your results and are using the “Tote” odds option.  When you use the [Favorite only] filter, there will 
usually be just one horse per race extracted for the test, but ties are possible.  The option will default to 
the MLO favorite if using the Kline odds option or Get My Plays function.  Note: Kline favorite is the 
same as K=1 .    
 
Wk90+ Filter 
New item in the filter section will extract only those horses with Wk rating 90 or higher.  Great addition 
for those who like to use “Get My Plays” and locate the big ones.  Also appears on printout. 
 
@ Filter 
You can run tests or filter with the @ horses and this item appears on the printout also.  This filter 
replaces the [Unk] checkbox.  You can still run the (i) unknowns by clicking FTS + Layoff > 180 (only) 
in the layoff section .  I did not add an exclusion filter for these (NOT @) horses, but if you run a standard 
test, the @ (lost last by 20 or more) category is listed on the Robot printout and you can assess their 
impact.  You’ll be amazed how often you get a positive ROI with this item! 
 
Export 
I’m saving all the accumulated changes to the export (HX files) for the update in July prior to the seminar.  
At that time, Donnie and Mike can explain and show you how to use them during our data workshop.    
 
New File Coming Soon 
We are also expecting a new results + chart data file from HDW.  It is in comma-delimited text format; 
will have lots of great information you can put to immediate use if you know how to import the informa-
tion into Excel or Access.  We will post messages on our discussion board when the file becomes avail-
able for downloading along with a PDF information file.  Later, around the time of the seminar, I’ll pro-
gram this information directly into HTR2. 
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Back Page 
Late News and Announcements 

 

HTR2 Software Update – Feb 5, 2006 
Should be ready for download by the time you read this, details on page-11. 
 
Seminar Date Change 
Our annual summer seminar has been changed to a week later: Wednesday July 19, 2006 at 
the Gold Coast.  This happened because the ‘Coast moved the tournament to July 20-22.  I’ll 
continue to provide more information here and on the discussion forum. 
 
HTR Winter Challenge Tournament Feb 10-20 
Get involved in our annual winter contest on-line starting Friday February 10 and continuing 
through Monday holiday February 20.  Play up to15 races per day and as many picks as you 
want during the entire contest – but get in at least 60 during the duration to qualify for prizes.  
Please send Rick a token $25 for each entry to compensate him for the difficult job of monitoring 
and scoring the contest for 10 days.  Full information is found on the bbs “Winter Tournament” 
forum along with the prize list and rules for play.  [Link to contest info]    
 
 
 
HTR is a service of – 
 

KM Software 
 

Voicemail:  714-366-1HTR 
Fax:  714-693-3399 
Email:  kmsoft@earthlink.net
HTR website (software updates): www.htr2.com
       www.homebased2.com/km
 
HTR Monthly Report is an on-line newsletter and is normally completed at the end of each month, then 
placed on the HTR member (download) web site around the 5th of each month.  Monthly subscribers to 
HTR can view the current newsletter for no charge on-line, Adobe Reader software (free) required.  Past 
issues are available in our website archive library. 
 
Products and services from KM Software 
HTR Unlimited Download: $119/mo includes the on-line edition of this newsletter. 
HTR Monthly Report newsletter: $79 for a one year subscription mailed 1st class. 
HTR Software FREE requires download subscription for use. 
 Download the latest copy of HTR software from our web site. 

KM Software has been a licensed business in California since 1994. 
 

http://www.homebased2.com/forums/forumdisplay.php?f=18
mailto:kmsoft@earthlink.net
http://www.htr2.com/
http://www.homebased2.com/km
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